Majestic BC International School  |  Economics 12  |  Ms. Dana Guest
Pre-Departure Worksheet
Field Trip: Shamian Island & Guangdong Museum of Art  |  Tues., 29 September 2026
	Name: ______________________________
	Block: __________
	Date: __________________



	Learning Objectives
•  I can define the key vocabulary of supply, demand, and trade policy.
•  I can explain what the Canton System was and how it restricted trade.
•  I can predict how the Canton System shaped supply and demand for Chinese goods.
•  I can predict whether the Guangdong Museum of Art is a public good and defend my thinking.



Part A — Key Concepts Review Q&A 
Use your unit notes on supply and demand. Answer in full sentences.
1.  In your own words, state the law of demand and the law of supply.
                                                                                                              
                                                                                                              
                                                                                                              
2.  What is meant by equilibrium price and equilibrium quantity?
                                                                                                              
                                                                                                              
                                                                                                              
3.  Give one example of a factor that can SHIFT the supply curve. State the direction of the shift and briefly explain why.
                                                                                                              
                                                                                                              
                                                                                                              
4.  Give one example of a factor that can SHIFT the demand curve. State the direction of the shift and briefly explain why.
                                                                                                              
                                                                                                              
                                                                                                              
5.  Define surplus and shortage. Which one appears when the price is set BELOW equilibrium?
                                                                                                              
                                                                                                              
6.  Connection question: On Shamian Island you will walk through the site of a historic global commodity trade — tea, silk, and porcelain in the 18th–19th centuries. What supply or demand forces do you predict shaped that trade?
                                                                                                              
                                                                                                              
                                                                                                              


Part B — Vocabulary Warm-Up 
Match each field term (1–6) to its plain-language definition (A–F). You will meet all six of these terms in the field.
	#
	Term
	Letter

	1
	Mercantilism
	

	2
	Trade barrier
	

	3
	Foreign direct investment (FDI)
	

	4
	Public good
	

	5
	Deadweight loss
	

	6
	Comparative advantage
	



Definitions:
A.  A restriction — such as a tariff, quota, or licence system — that a government uses to control the flow of goods across borders.
B.  A good that is non-excludable and non-rivalrous, so private markets tend to under-provide it and government often steps in.
C.  The economic doctrine that a nation grows rich by exporting more than it imports and by hoarding gold and silver.
D.  The lost gains from trade (to consumers and producers combined) that result when a market is prevented from reaching equilibrium.
E.  Long-term investment by a firm or government from one country into productive assets in another country.
F.  The ability of a country (or region) to produce a good at a lower opportunity cost than another country.

Part C — Background Research: The Canton System 
Before the field trip, research the Canton System (广州体系 / 一口通商). Use your textbook, an encyclopedia entry (Britannica, Oxford Reference), or a reputable history site. Bring your completed answers to Shamian — you will use them at Stop 2.
1.  Approximate dates the Canton System operated (from ______ to ______).
                                                                                                              
                                                                                                              
2.  Which single city was designated as the sole legal port for Western trade with China?  Why THAT city, geographically and politically?
                                                                                                              
                                                                                                              
                                                                                                              
3.  Who were the Cohong (公行 / Hong merchants)?  What role did they play in controlling trade?
                                                                                                              
                                                                                                              
                                                                                                              
4.  List the main goods that flowed OUT of China (exports) and the main goods that flowed IN (imports).
	Exports FROM China
	Imports INTO China

	




	







5.  Give TWO reasons the Qing government restricted foreign trade to a single port.
                                                                                                              
                                                                                                              
                                                                                                              
6.  What event(s) ended the Canton System, and in what year?  What replaced it?
                                                                                                              
                                                                                                              
                                                                                                              
7.  Supply-and-demand link:  If only ONE port was allowed to sell to foreign buyers, what happened to the SUPPLY of Chinese goods available to those buyers?  What did that do to the PRICE they paid?
                                                                                                              
                                                                                                              
                                                                                                              
8.  One source I used (author / title / URL or textbook page):
                                                                                                              
                                                                                                              


Part D — Prediction Card 
Write your predictions in the boxes below. Keep this worksheet with you on the trip — you will revise these predictions AFTER the trip.
Prediction 1  —  Based on your Canton System research, what SPECIFIC supply-or-demand effect do you expect to see evidence of on Shamian Island?
	








Prediction 2  —  Is the Guangdong Museum of Art (GDMOA) a PUBLIC GOOD? Circle:   YES   /   NO   /   NOT SURE. Briefly say why.
	








Bring on the trip: this worksheet, your Field Observation Worksheet, a pen.
