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Course Outline

Course Description 2/

AP Microeconomics introduces students to the principles
that govern individual decision-making, market
behavior, and resource allocation in a variety of
economic contexts. The course covers the foundational
concepts of supply and demand, consumer and producer
theory, market structures, factor markets, and the role of
government in correcting market failures. Students
develop analytical, graphical, and quantitative reasoning
skills to examine how economic agents interact and how
markets reach — or fail to reach — efficient outcomes.

What will I learn? JRFEHE

UNIT 1: Basic Economic Concepts

Students will explore the foundational principles of
economics, including scarcity, opportunity cost, trade-
offs, comparative advantage, and the production
possibilities curve. Through graphical analysis and real-
world examples, they will build the analytical toolkit
that underpins all subsequent units. Assessment
includes quizzes, in-class graphing activities, and a unit
test.

UNIT 2: Supply and Demand

Students will analyze how buyers and sellers interact in
markets through the forces of supply and demand.
Topics include determinants of supply and demand,
price and income elasticity, market equilibrium,
consumer and producer surplus, and tax incidence.
Assessment includes graphing exercises, problem sets,
and a unit test.

UNIT 3: Production, Cost, and the Perfect
Competition Model

Students will examine how firms make production and
pricing decisions in perfectly competitive markets.
They will study cost structures, diminishing returns,
profit maximization (MR = MC), and long-run
equilibrium. Assessment includes cost-curve graphing
tasks, analytical problem sets, and a unit test.

UNIT 4: Imperfect Competition

Students will investigate market structures where firms
hold market power — monopoly, monopolistic
competition, and oligopoly. They will compare pricing
behavior, deadweight loss, and welfare outcomes across
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structures, and evaluate government policies promoting
competition. Assessment includes comparative analysis
tasks, graphing assignments, and a unit test.

UNIT 5: Factor Markets

Students will examine markets for factors of production
— labour, capital, and land — and explore how wages
and income are determined. Topics include derived
demand, marginal revenue product (MRP), monopsony,
and the distribution of income. Assessment includes
problem sets, applied case studies, and a unit test.

UNIT 6: Market Failure and the Role of
Government

Students will explore situations where markets fail to
allocate resources efficiently, including externalities,
public goods, common resources, and information
asymmetry. They will evaluate government policies —
corrective taxes, subsidies, and regulations — designed
to address these failures, and weigh trade-offs between
efficiency and equity. Assessment includes policy
analysis tasks, class discussions, and a final unit test.
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What skills will I develop in this course? IRIEIX | JIRFEH R B FEMREE B 68 2

In this course you will develop skills that go far beyond
memorizing economic definitions. You will practice
reading and interpreting graphs and data — valuable in
business, science, and everyday life. You will
strengthen analytical thinking by working through
multi-step problems and evaluating trade-offs, just as
economists and policymakers do. Writing clearly and
concisely to explain your reasoning is emphasized
throughout. You will also build the ability to apply
abstract models to real situations — from understanding
price changes at the grocery store to analyzing
government policy. These transferable skills prepare
you for university study and life beyond the classroom.
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Course Resources TAfE BIR

1. Krugman’s Economics for the AP Course, 4th edition
— Paul Krugman & Robin Wells. This is the main
textbook used throughout the course.

2. College Board AP Microeconomics resources: AP
Classroom platform, free-response practice questions,
and past AP exam materials —
apcentral.collegeboard.org. 3. Khan Academy
Economics (free): khanacademy.org — excellent for
reviewing concepts and completing practice problems.
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How is my mark calculated? 3R A S0 A1+ E?
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Success in AP Microeconomics requires consistent
effort and rigorous thinking. Practice drawing and
explaining economic graphs regularly — supply and
demand diagrams, cost curves, and market structure
graphs. Graphs are the language of this course, and
fluency with them is the clearest predictor of exam
performance. Keep up with assigned readings before
class; class time is used for analysis and problem-
solving, not reviewing the textbook. Attempt every
problem set and free-response question independently
before checking the answer key — genuine struggle is
where real learning happens. If a concept is confusing,
address it immediately; every unit builds on the one
before it, and gaps compound quickly. Finally, commit
to AP exam preparation starting in March: practice
under timed conditions and review past free-response
questions. Students who follow this approach perform
significantly better.
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The most effective support families can offer is specific
to this course. Ask your child to explain one economic
concept each week in plain language — questions like
“Why did the price of eggs go up?” or “Why does one
company charge more than another?” help connect
classroom learning to real life. Encourage a regular
study routine of 30—45 minutes daily rather than
cramming before tests. Check that your child is
practicing graphs, not just reading notes: if they can
explain an economic diagram to you clearly, they
understand the material. Encourage early AP exam
preparation: help your child access past exam materials




and build a review schedule starting in March, ahead of o] ik B R I E FZ R . RITEE 1 FHE L
the May exam. Please contact the teacher early if you 224 KRT .

notice difficulty — challenges are much easier to
address when identified ahead of time. We are all here
to help every student succeed.
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This Course Outline is not exhaustive. For information AR KRNI IEFER L. A8, HFre M
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about this course or school life at MBCIS can be o D S S g
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teacher, a department head, or BC school administration. T B AL AU )
We are all here to help every student succeed.
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